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Fiscal Note

Current law limits deposits to the Budget Stabilization Fund to only those specifically appropriated or an annual amount of
the greater of $25 million from any source or 25% of officially designated non-recurring revenue, until such time as the
official revenue forecast exceeds state general fund direct collections of FY08 ($10.171 billion). These limitations are null and
void on July 1, 2017 (from FY18 and after).

Proposed law provides that revenue collections in excess of the expenditure limit are also an exception to the limitations on
deposits to the Budget Stabilization Fund.

Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

Proposed law provides an additional exception to the limitations on deposits to the Budget Stabilization Fund, namely,
revenue collections in excess of the expenditure limit. Currently, appropriations subject to the expenditure limit are well
below the limit (approximately $1.5 billion), and are not anticipated to exceed the limit throughout the forecast horizon.
Thus, the bill by itself is not anticipated to affect deposits to the Budget Stabilization Fund. If the expenditure limit were
lowered to a level where excess collections resulted, then under this bill those collections would be deposited to the Budget
Stabilization Fund and consequently be unavailable to support the state budget as they currently do. However, the limitations
on deposits to the Budget Stabilization Fund that this bill is amending are in effect only through FY17. After that, revenue in
excess of the expenditure limit is the first priority for deposit into the Budget Stabilization Fund under current law [ R.S.
39:94(A)(1) ].

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Excepts deposits in excess of expenditure limit from the temporary suspension of deposits into the Budget Stabilization Fund
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John D. Carpenter
Legislative Fiscal Officer

Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


