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Fiscal Note

Current law requires an employer to file an annual report of deductions and withholdings from wage payments to reconcile
quarterly filings along with requisite receipts. The deadline for filing is the first business day after February 27 of each year
for wages related to the previous year.

Proposed law changes the deadline for filing the annual report to on or before January 31 of each year.

Applicable to all taxable years beginning on and after January 1, 2016.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure as tax liabilities and the
timing of their receipt across fiscal years are not changed. According to the Department of Revenue, the filing deadline
change proposed by the bill keeps the due dates at the state level consistent with changes in due dates at the federal level. 

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Changes the deadline for the submission of annual reports to the Department of Revenue regarding deductions and
withholdings of employee wages
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Dual Referral RulesSenate House

13.5.1 >= $100,000 Annual Fiscal Cost {S&H} 6.8(F)(1) >= $100,000 SGF Fiscal Cost {H & S}

13.5.2 >= $500,000 Annual Tax or Fee
                Change {S&H}

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease {S}


