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DIGEST

The digest printed below was prepared by House Legislative Services. It constitutes no part
of the legislative instrument. The keyword, one-liner, abstract, and digest do not constitute
part of the law or proof or indicia of legislative intent. [R.S. 1:13(B) and 24:177(E)]

SB 145 Engrossed 2016 Regular Session Martiny

Present law exempts certain persons named as a person in control in an approved Check or
Money Transmitter application from having to give notice and receive approval of such
transaction from the Commissioner of Financial Institutions.

Proposed law would repeal the exemption, meaning that all transactions provided for in the
Sale of Checks and Money Transfer Act and conducted by a person named as a person in
control shall first give notice to the commissioner of the proposed transaction and receive
the approval of the commissioner in each instance.

Effective August 1, 2016.

(Repeals R.S. 6:1054(G)(4))

Summary of Amendments Adopted by House

The Committee Amendments Proposed by House Committee on Commerce to the
engrossed bill:

1. Make technical corrections.
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